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3.3

FEZHAE: “BEFERATAREER AT RFA
RHY, MAEXHEEATURL2HEEH L, RF
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BEWMBEAAGENEAEBEN) FKEAMEF/
SERM/ BT EEER S, HEHRETE AT KR
EMRATANERAAEEMTE, FELF
R RATH AR w76 A AT E T X
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RIEASIERREFRERIFL, hECHEEASR
X -y, EREEAE B AEALIRD, W
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B T XMt E 4%,

3.4 WIE LA XBEANANEEEGRLAE, CATENR
(EHEE) (FEUHAB) F249% 8 SHA R HFm
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4 X TE R AT A A A E] . FRIE A BL 4 8] 48 A2 51

YR A% 30N : “ The Trustee may at any time, after an Event of Default, at its discretion and without further notice,
institute such proceedings against the Issuer or the Guarantor or the Security Provider as it may think fit to recover
any amounts due in respect of the Bonds, which are unpaid or to enforce any of its rights under this Trust Deed or
the Conditions but it shall not be bound to declare the Bonds to be immediately due and payable under Condition 8
or to take any such proceedings unless (a) it shall have been so directed by an Extraordinary Resolution or so
requested in writing by the holders of at least one quarter in principal amount of the outstanding Bonds and (b) it
shall have been indemnified and/or secured and/or pre-funded to its satisfaction against all liabilities, proceedings,
claims and demands to which it may thereby become liable and all costs, charges and expenses which may be
incurred by it (including, without limitation, obtaining any advice which it might in its discretion consider
appropriate to obtain) in connection therewith and provided that the Trustee shall not be held liable for the
consequence of taking any such action and may take such action without having regard to the effect of such action
on individual Bondholders. Only the Trustee may enforce the provisions of the Bonds or this Trust Deed and no
Bondholder shall be entitled to proceed directly against the Issuer or the Guarantor or the Security Provider unless
the Trustee, having become bound so to proceed, fails to do so within a reasonable time and such failure is
continuing.”
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“(c) Cross-default of Issuer, Guarantor, the Security Provider or Principal Subsidiaries:
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3.6.1 HKAAEEN (EERARY ¥ “FEZFAF",
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3.6.2 AREMENAEEURABL) 89 “KATA”, EH
164 HKA R F MR A, £ HKA T8 A A B KA
AEARIETTEL 950 /7 = LB, BH BAT HARIE X
%, RT (FEFHRAH) £8. (o) (i) F;

3.6.3 AREMENAEERAB) ¥ “KITA”, FE
AR 500 7 TR REABARL, F KT (FEE
HHEBY £8. (¢) (i)4%;

3.6.4 HKAAE., ANEWMERRELWNBIH AL, KL
T8y AT R Z I, 41t # 3T 10,000,000 % 7T,
F b, A EIAEHKA 5. AnEEmRT (FEER
BHH)Y % 8. (¢) 4,

(i) any other present or future Indebtedness of the Issuer, the Guarantor, the Security Provider or any of their
respective Principal Subsidiaries is not paid when due or (as the case may be) within any originally applicable
grace period;
(i1) any such Indebtedness becomes (or becomes capable of being declared) due and payable prior to its stated
maturity by reason of any actual or potential default, event of default or the like (howsoever described); or
(iii) the Issuer, the Guarantor, the Security Provider or any of their respective Principal Subsidiaries fails to pay
when due any amount payable by it under any Guarantee or security of any Indebtedness;
provided that the amount of Indebtedness referred to in sub-paragraph (i) and/or sub-paragraph (ii) above of this
Condition 8(c) and/or the amount payable under any Guarantee referred to in sub-paragraph (iii) above of this
Condition 8(c) individually or in the aggregate exceeds US$10,000,000 (or its equivalent in any other currency or
currencies); or”
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3.9

Bl HKA 2\ 5], A A\ B KEF 8. (c) %, SHA F# %
KU 2024 £ 1 5 1 H BVE# b ff
(EEWUHA) B8 AEFLAHN T
“WREEUTEMES (E—FHHHFY “EH4
EH7), NEREEATEARE, 1, wRHEF
ARBELGARAREEHE D 25 HFFAREFH
HERBRBFARNAET, EHREEAN (E
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EXLE,CAFEET224 451 A1 HiEA AT R#®

3 RSN

“If any of the following events occurs (each, an “Event of Default”), then the Trustee at its

discretion may and, if so requested in writing by Holders of at least 25% of the aggregate principal amount of the
outstanding Bonds or if so directed by an Extraordinary Resolution, shall (subject to the Trustee having been
indemnified and/or provided with security and/or pre-funded to its satisfaction) give written notice to the Issuer

declaring the Bonds to be immediately due and payable, whereupon they shall become immediately due and
payable at their principal amount together with accrued interest without further action or formality: ”
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T (SHA R FmE B B @ R ) , EHEEA 1012
TAR T SHA i 2# T 2024 44 1 A 1 HEH,
ANE R LB EAE BB AT E K P % 1012
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3. 10 1,000,000,000 X (3.5% + 360) X 333 =
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B A 4\ 5] FH 1% 27 Ity 40 2% 2B

3.12  (EEWHEE) #16. (a) £Hx, “HEHEE:
. BHEE. REBW. RIEHIN. BFRFEHF
ISIN: US303280FU28 MyEAR L% F it kB4,
FERATE R A TIRX 7 R FHERDEF
CARKEEREEE, IRFHZEW, 1a%F
TARATHE, BITFATHEEATEEEHKX
B VHEM, (EERAE) MERENEEZ,

3.13  BPfE4m A A TR, HKA A8 474 5 A A VA 1 &
7 HKA 1t % B A2 A8 77 22 L B v iR e 18 Kk A1 e 1A HKA

4 FEXCHRWR: “(@)  Governing law: The Bonds, the Trust Deed, the Agency Agreement and the Deed of

Guarantee and the Security Agreement of international bond with ISIN: US303280EU28 are governed by the laws

of Hong Kong. The Security Agreement of bonds traded in the CIBM is governed by the laws of the People” s

Republic of China, but excluding the laws of Hong Kong, Macau and Taiwan for the purpose of this article.”
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3. 16

3. 17
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SR FUTT: “Bach Bond will cease to bear interest from the due date for redemption unless, upon due
presentation, payment of principal is improperly withheld or refused, in which case it will continue to bear interest
at such rate (both before and after judgement) until whichever is the earlier of (a) the day on which all sums due in
respect of such Bond up to that day are received by or on behalf of the relevant Bondholder and (b) the day which
is seven days after the Principal Paying Agent or the Trustee has notified the Bondholders that it has received all
sums due in respect of the Bonds up to such seventh day (except to the extent that there is any subsequent default

in payment).”
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O JRICHIRUITN:  “Subject to Condition 13 (Further issues), the Guarantor has in the Deed of Guarantee
unconditionally and irrevocably guaranteed the due and punctual payment of all sums from time to time payable
by the Issuer in respect of the Bonds and the Trust Deed on a joint and several basis.”
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